FOR SALE: Commercial Property
4861 Bank Street, Ottawa, ON
DESCRIPTION:

Leitrim Montessori Pre-School


Commercial

property with freestanding building situated east side of Bank Street,
south of Blais Road, in the Osgoode Ward and directly south of Leitrim Road, in
the rural area of the City of Ottawa. Approximately 15km southeast of downtown
Ottawa. The site fronts on with access from Bank Street, and is well served by
major transportation routes. LRT will have a stop just west of the property
planned for 2023 completion. The site is located along the proposed Earl
Armstrong Road expansion, allowing for a future roundabout located at Bank
Street in front of the site.


Ideal

opportunity for a business owner to occupy a freestanding owner/user
location with potential for expansion and/or future redevelopment.

SPACE AVAILABLE:

Site

Area - Approx. 1.39 acres (60,548 sf). Site has a paved laneway and parking
area in front. Fenced-in play area at rear of site. There is expansion capabilities.


Building

Area - Approx. 3,432 square feet. In good condition and wellmaintained.

SALE PRICE:

$1,999,999.00.

OPERATING COSTS:

Realty

Taxes: $7,601.68 (Final 2021Taxes).

ZONING:

RC2

(Rural Commercial Zone). A pre-school is not a permitted use but the
existing school has a legal non-conforming use. Ideal for amusement centre/park,
animal hospital, automobile rental/service station, hotel, restaurant retail store,
warehouse use.

For more information please contact:

BRENT TAYLOR, Broker of Record / President
BRENTCOM REALTY CORPORATION, BROKERAGE

Tel: (613) 726-7323
Fax: (613) 721-8849
Email: brent@brentcomrealty.com
www.brentcomrealty.com

The information as herewith enclosed has been obtained from sources we believe to be reliable, but we make no representation or warranties, express or implied, as to the accuracy
of the information. All references to age, square footage, income, expenses, data and other information contained herein are approximate and subject to change. Prospective
purchasers or tenants shall not construe the information as legal or tax advice. Buyers or tenants should conduct their own independent investigations and rely only on those results.
All properties subject to change or withdrawal without notice. E. & O. E.

FOR SALE:
4861 Bank Street, Ottawa, ON
Address

4861 Bank Street, Ottawa, ON K1X 1G6.

Description

One and two-storey freestanding commercial building with unfinished basement space (former dwelling)
presently operating as a pre-school centre.
$1,999,999.00.
043260665.

Asking Price
PIN Number
Legal Description

PART LOT 23 CONCESSION 5RF GLOUCESTER BEING PARTS 2 & 4 PLAN 4R30716 SUBJECT TO AN
EASEMENT OVER PART 2 PLAN 4R30716 AS IN CT211566 TOGETHER WITH AN EASEMENT AS IN
CT211566 SUBJECT TO AN EASEMENT OVER PART 2 PLAN 4R30716 AS IN N374553 CITY OF OTTAWA.

Building

Built in 1970’s as a single-family dwelling. Converted in 1996 to a pre-school centre. Well-maintained building.

Site Area

Zoning

Regular shaped lot approximately 1.39 acres. Frontage is +/- 159 ft along along east side of Bank Street; Rear
boundary is +/- 162 ft. Northern and southern boundaries are +/- 387 ft and 382 ft respectively. +/-18 ft of
frontage on Bank street subject to a right-of-way of approximately 6,967 sqft. The purpose of the right-of-way is
to access the property located to the east of the property.
Gross floor building area (above grade) is approximately 3,432 square feet.
The site is generally flat, level and even with the surrounding road grade. The front entrance and parking lot are
paved. An enclosed play area is at the rear of the building. The northern portion of the site (right-of-way) is a
gravel driveway to access the property to the east of the site. The remainder of the site is grass covered.
RC2, a Rural Commercial Zone.

Services

Includes municipal water, hydro and telephone. Property has a private septic system.

Construction

Gas-fired forced-air furnace +/- 20 years old. Cooled by central air conditioning unit. Windows are double pane

Building Area
Landscaping

wood frame units and single pane vinyl sliders (most are original windows).
Roof

Pitched shingle roof. The roof +/- 20 years old and has been maintained over the years.

Realty Taxes

$7,601.68 (Final 2021Taxes).

Financing

Buyer may treat as clear.

Environmental

Soil conditions are assumed to be free and clear of any hazardous or toxic substances.

The information as herewith enclosed has been obtained from sources we believe to be reliable, but we make no representation or warranties, express or implied, as to the accuracy
of the information. All references to age, square footage, income, expenses, data and other information contained herein are approximate and subject to change. Prospective
purchasers or tenants shall not construe the information as legal or tax advice. Buyers or tenants should conduct their own independent investigations and rely only on those results.
All properties subject to change or withdrawal without notice. E. & O. E.
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Survey

The information as herewith enclosed has been obtained from sources we believe to be reliable, but we make no representation or warranties, express or implied, as to the accuracy
of the information. All references to age, square footage, income, expenses, data and other information contained herein are approximate and subject to change. Prospective
purchasers or tenants shall not construe the information as legal or tax advice. Buyers or tenants should conduct their own independent investigations and rely only on those results.
All properties subject to change or withdrawal without notice. E. & O. E.

FOR SALE:
4861 Bank Street, Ottawa, ON

Earl Armstrong Road Extension
The City of Ottawa has proposed an extension of Earl Armstrong Road from Albion Road to Hawthorne Road, to improve east-west capacity and
connect the Leitrim and Riverside South communities. This project is identified in the City’s Transportation Master Plan. However, no funding has
been provided for the detailed design and construction of the extension. An Environmental Assessment Report was finalized and approved in 2020,
which recommends protecting a right-of-way that can ultimately accommodate four travel lanes to meet the forecasted demand associated with the
full build-out of Riverside South and Leitrim communities. One of the key elements of the plan is for a new two-lane undivided roadway with a rural
cross-section between Bank Street and Hawthorne Road (Phase 2 of the plan). The total project requires acquisition of approximately 26 hectares of
private land. The timing of the plan is beyond 2031.
Additional information on this matter may be obtained by the Buyer by contacting the City of Ottawa (see below):
Q1: I would like information regarding the Earl Armstrong extension?
A1:The Earl Armstrong Road Extension Environmental Assessment Report was finalized and approved in 2020. The report summarized the work
done during the Environmental Assessment (EA) study was for Earl Armstrong Road Extension from Albion Road to Hawthorne Road. The EA study
was needed to identify the future right-of-way requirements in order to protect the road corridor from encroaching development. The study resulted in
a functional design and a cost estimate that will be used to inform future Council decisions about this potential project. Furthermore, the EA study
recommended that the project could possibly be implemented in sections, with the first phase being Albion Road to Bank Street, and the second
phase being Bank Street to Hawthorne Road.
Q2: Will the proposed extension go through 4861 Bank Street?
A2:If the Earl Armstrong Road Extension project is approved and funded in the future, a detailed design would be done at that time. The detailed
design would use the EA study's functional design as a starting point. The detailed design will determine the specific property impacts and property
requirements.
Q3: If so, what is the status of this road? timeline for expropriation?
A3:At this point in time, the City only has the approved EA study for the potential Earl Armstrong Road Extension. There is no funding to proceed
with detailed design and construction. Given that, at this time there is no Earl Armstrong Road Extension project, and the timing of project implementation is not known.
Regards,
Katarina

Katarina Cvetkovic, P. Eng. , Senior Project Manager, Transportation Environmental Assessments Transportation Planning
Planning, Real Estate and Economic Development Department
City of Ottawa
Email: katarina.cvetkovic@ottawa.ca Tel: 613-580-2424, ext. 22842
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